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WE ARE

> Sustainable investors
> Founded in 2004
> 87 professionals, offices in London and San Francisco

> Responsible for managing $22 billion* across private
and public equity strategies

> Sustainable investing is all we do

Proving the business case for sustainable investing

* As at 31 March 2019. Includes subscription and redemption orders received by 29 March 2019 and applied on 1 April 2019.
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PUBLIC EQUITY PLATFORM

> Launched in 2005 — 14 year track record in sustainable
isted equity investing

> |nvests globally in businesses across five key economic
sectors — Financials, Healthcare, Consumer, Technology,
Industrials
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PRIVATE EQUITY PLATFORM

> Launched in 2008 — decade-long track record in
sustainable private equity investing

> Provides growth capital to help accelerate market
adoption of sustainable products and services

> |nvests globally in businesses with proven technologies
and commercial traction

> Seeks talented, mission-driven management teams

> Takes active, minority positions
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SUSTAINABLE INVESTING?

What it is:
» Investing in a business:

» that provides goods and services consistent with a low-carbon, healthy, fair and
safe society

> whose sustainability practices, products and services drive revenues,
profitability and competitive positioning

What is isn’t;
» Separate
> A Substitute

» A ‘feel-good’ exercise
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We believe the
Sustainability Revolution
is the single largest
Investment opportunity
of our time
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DRIVERS OF CHANGE

Accumulated negative externalities are straining systems
and undermining economic stability and growth
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Sources: Generation IM based on data from the World Bank, International Geosphere-Biosphere Programme of the Stockholm Resilience Centre and Czarnikow Sugar
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DRIVERS OF CHANGE

New technologies, with costs declining and performance improving,
enable adoption of sustainable solutions
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Sources: Generation IM based on data from National Human Genome Research Institute, Deloitte, Lazard, General Electric, U.S. DoE, the IEA, World Bank, Cisco and Intel
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DRIVERS OF CHANGE

Consumer are increasingly demanding sustainable products and services
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WHAT WE SEE

The global economy transitioning to sustainability

Autonomous, Solar & wind Advanced Precision
connected, electric power materials agriculture
Integrated, shared Battery Storage LED lighting Urban farming

transport I ant-based d
Digital Ener, Plant-based diets
. ! &Y Smart !
Freight _ .
optimisation Off-Grid buildings Food Waste
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Non-toxic Digital transaction
biomaterials software
Digital health Work Productivity

software

Mental Health
Cybersecurity
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CONCLUSIONS

> We believe the Sustainability Revolution
is transforming the global economy

> Solutions businesses are penetrating and
disrupting every sector of our economy

> Generation is focused on navigating the
transition to a sustainable economy
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IMPORTANT INFORMATION

This document has been issued in the United Kingdom by Generation Investment Management LLP (“Generation UK”). It has been prepared for limited distribution and is for
information only. Under no circumstances may this document or the information contained herein be reproduced or copied or made available to others. Under no circumstances may
this document or the information contained herein be reproduced or copied or made available to others. The distribution of this document may be restricted in certain jurisdictions, and
accordingly, persons into whose possession this document comes are required to inform themselves about, and to observe, such restrictions.

Generation UK is authorized and regulated by the Financial Conduct Authority of the United Kingdom. Generation UK is not registered as an investment adviser with the SEC pursuant to
the US Investment Advisers Act of 1940, as amended (the "US Investment Advisers Act"). Generation UK is the parent entity of Generation Investment Management US LLP ("Generation
US"), an investment adviser registered with the SEC under the U.S. Investment Advisers Act of 1940, as amended. Registration as an investment adviser with the SEC does not imply a
certain level of skill or training. Generation UK and Generation US may only transact business in any state, country, or province if they or their affiliates (as applicable) first are registered,
or excluded or exempted from registration, under applicable laws of that state, country, or province. In particular, Generation UK does not conduct business in the United States and
persons in the United States should engage with Generation US only. Generation UK and Generation US are collectively referred to throughout this document as “Generation”.

While the information contained herein is from sources Generation, in good faith, believes to be reliable, there is no representation that it is accurate or complete and it should not be
relied upon as such. In particular, actual results and developments may be materially different from any forecast, opinion or expectation expressed in this communication. Nothing in this
document should be interpreted to, or imply that, past results are an indication of future performance. Any opinions expressed are current opinions only. Generation shall not be
responsible for amending, correcting, or updating any information or opinions contained herein, and it accepts no liability for loss arising from the use of this material.

This document is not meant as a general guide to investing, does not constitute investment research, and is not, nor is it intended to be construed as, specific investment
recommendations or advice to any person. It does not take into account your individual circumstances nor your financial situation or needs. There is no capital guarantee. Generation
seeks to provide “superior” investment performance but potential investors should be aware that is an aspiration and there is no guarantee that this goal will be obtained and no
assurance can be given that this mission will be achieved.

Generation Investment Management LLP (ARBN 116 045 526) is a limited liability partnership registered in England and Wales under registration number OC307600. 20 Air Street,
London W1B 5AN

Generation Investment Management US LLP is a limited liability partnership formed in the State of Delaware. 555 Mission Street, Suite 3400, San Francisco, California 94105

© Generation Investment Management LLP 2019.
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